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7KH ��������� %XGJHW LV D EDODQFHG
EXGJHW ZLWK D VXUSOXV RI ����� PLOOLRQ� ,W
FRQWDLQV LQFUHDVHG IXQGLQJ IRU KHDOWK FDUH
DQG HGXFDWLRQ� DV ZHOO DV WD[ UHGXFWLRQV�
7KLV EXGJHW PDNHV 1HZ %UXQVZLFN PRUH
FRPSHWLWLYH DQG PRUH FRPSDVVLRQDWH�

� VRPH JRYHUQPHQW SURJUDPV ZLOO EH
HOLPLQDWHG� RWKHUV FRQVROLGDWHG RU
LPSURYHG

� UHGXFWLRQ LQ GXSOLFDWLRQ RI JRYHUQPHQW
VHUYLFHV WKURXJK GHOLYHU\ E\ WKH SULYDWH
VHFWRU

� JURVV FDSLWDO EXGJHW UHGXFHG WR ������
PLOOLRQ

� UHGXFWLRQ LQ XQFRQGLWLRQDO JUDQWV WR
PXQLFLSDOLWLHV

� LQFUHDVHV LQ &URZQ ODQG UR\DOW\ UDWHV

$W ���� ELOOLRQ� WKLV EXGJHW SURYLGHV WKH
KLJKHVW OHYHO RI KHDOWK FDUH IXQGLQJ LQ RXU
KLVWRU\� ,Q WKH \HDU MXVW HQGLQJ DQG WKH
RQH DKHDG� WKH 3URYLQFH ZLOO SURYLGH DQ
H[WUD ���� PLOOLRQ RYHU WKH DPRXQW
EXGJHWHG LQ ��������� IRU KHDOWK�

� ��� PLOOLRQ LQFUHDVH IRU KRVSLWDO
VHUYLFHV

� ����� PLOOLRQ LQFUHDVH IRU IDPLO\ DQG
FRPPXQLW\ VRFLDO VHUYLFHV

� ��� PLOOLRQ LQFUHDVH IRU DPEXODQFH
VHUYLFHV

� ��� PLOOLRQ LQFUHDVH IRU 0HGLFDUH
� ���� PLOOLRQ LQFUHDVH IRU 3UHVFULSWLRQ

'UXJ 3URJUDP
� �� QHZ PHGLFDO VHDWV IRU 1HZ

%UXQVZLFNHUV DW 0HPRULDO 8QLYHUVLW\

0DQDJLQJ VPDUWHU

5HQHZLQJ KHDOWK FDUH



� ������ LQFUHDVH LQ ILQDQFLDO VXSSRUW
IRU FHUWLILHG GLVDEOHG SHUVRQV� WR EH
SKDVHG�LQ RYHU IRXU \HDUV

� ���� DQQXDO /RZ�LQFRPH 6HQLRUV·
%HQHILW ZLOO EH RIIHUHG WR HOLJLEOH
VHQLRUV LQ ����

)XQGLQJ IRU .���� XQLYHUVLWLHV� FRPPXQLW\
FROOHJHV DQG FDSLWDO LQYHVWPHQWV LQ
HGXFDWLRQDO IDFLOLWLHV WRWDOV ���� PLOOLRQ�
7KLV LV WKH KLJKHVW OHYHO RI HGXFDWLRQ
IXQGLQJ LQ 1HZ %UXQVZLFN KLVWRU\�

� ��� PLOOLRQ SHU \HDU IRU IRXU \HDUV WR
HQVXUH VFKRROV DUH KHDOWK\ DQG VDIH

� �� SHU \HDU LQFUHDVH IRU HDFK RI WKH
QH[W WKUHH \HDUV IRU 1HZ %UXQVZLFN
XQLYHUVLWLHV

� PDLQWDLQ ���PLOOLRQ H[WUD WRS�XS IXQG
IRU VFKRRO VXSSOLHV

� ORZHU WKH PD[LPXP FODVV VL]H LQ *UDGH
� IURP �� WR �� VWXGHQWV

� LPSOHPHQW WKH VHFRQG \HDU RI WKH SD\
LQFUHDVH IRU VXSSO\ WHDFKHUV

2WKHU PHDVXUHV

,QYHVWLQJ LQ HGXFDWLRQ

)RU PRUH LQIRUPDWLRQ RQ
��������� %XGJHW

KWWS���ZZZ�JRY�QE�FD�ILQDQFH�LQGH[�KWP



$V D UHVXOW RI UHFHQW IHGHUDO FKDQJHV
DQG WKH ��������� %XGJHW� 1HZ
%UXQVZLFNHUV ZLOO VHH D ��� PLOOLRQ
UHGXFWLRQ LQ SHUVRQDO LQFRPH WD[�

� HIIHFWLYH -XO\ �� ����� SD\UROO
GHGXFWLRQV ZLOO UHIOHFW WKH HTXLYDOHQW
RI ��� RI EDVLF IHGHUDO WD[

� IRU WKH ���� WD[ \HDU� WKH 3URYLQFH
ZLOO PRYH IURP WKH FXUUHQW ´WD[ RQ WD[µ
WR WKH ´WD[ RQ WD[DEOH LQFRPHµ PHWKRG
RI FDOFXODWLQJ SURYLQFLDO SHUVRQDO
LQFRPH WD[

1HZ %UXQVZLFN·V VPDOO EXVLQHVV FRUSRUDWH
LQFRPH WD[ UDWH ZLOO QRZ EH WKH ORZHVW LQ
&DQDGD� 7KLV ZLOO SXW �� PLOOLRQ LQWR WKH
KDQGV RI VPDOO EXVLQHVV RZQHUV WR JURZ
WKHLU ILUPV�

� UDWH ZLOO EH UHGXFHG IURP �� WR ����

,W LV FUXFLDO WR UHVWRUH D SURSHU EDODQFH
EHWZHHQ WKH 3URYLQFH·V VSHQGLQJ DQG LWV
UHYHQXHV� 7KH JRYHUQPHQW ZLOO FRQWLQXH
WR UHYLHZ SURJUDPV DQG WR PDQDJH
VPDUWHU LQ WKH \HDUV DKHDG�

7KH HQG UHVXOW ZLOO EH D VPDOOHU
JRYHUQPHQW IRFXVHG RQ FOHDU SXEOLF
SULRULWLHV� KHDOWK FDUH� HGXFDWLRQ� ORZHU
WD[HV DQG RQJRLQJ EDODQFHG EXGJHWV�

3XEOLVKHG E\ 1�%� 'HSDUWPHQW RI )LQDQFH
0DUFK ��� ����
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&KDQJHU�
QRWUH�DYHQLU�
HQVHPEOH
%XGJHW ���������

1RUPDQ %HWWV�
PLQLVWUH GHV )LQDQFHV

� PLHX[ JpUHU

� UHQRXYHOHU OHV VRLQV GH VDQWp

� LQYHVWLU GDQV O·pGXFDWLRQ

� UpGXLUH OHV LPS{WV

� FUpHU GH QRXYHOOHV SHUVSHFWLYHV
G·HPSORL

� FKDQJHU OH IRQFWLRQQHPHQW GX
JRXYHUQHPHQW



/H EXGJHW GH ��������� HVW XQ EXGJHW
pTXLOLEUp FRPSRUWDQW XQ H[FpGHQW GH
���� PLOOLRQV GH GROODUV� ,O SUpYRLW XQ
ILQDQFHPHQW DFFUX DX WLWUH GHV VRLQV GH VDQWp
HW GH O·pGXFDWLRQ DLQVL TXH GHV UpGXFWLRQV
G·LPS{W� /H EXGJHW UHQG OH 1RXYHDX�%UXQVZLFN
SOXV FRPSpWLWLI HW HPSUHLQW GH FRPSDVVLRQ�

� DEROLWLRQ� UHJURXSHPHQW RX DPpOLRUDWLRQ GH
FHUWDLQV SURJUDPPHV GX JRXYHUQHPHQW

� GLPLQXWLRQ GX GRXEOH HPSORL GDQV OHV VHUYLFHV
GX JRXYHUQHPHQW JUkFH j OHXU SUHVWDWLRQ SDU
OH VHFWHXU SULYp

� EXGJHW GH FDSLWDO EUXW UpGXLW j ����� PLOOLRQV
GH GROODUV

� UpGXFWLRQ GHV VXEYHQWLRQV VDQV FRQGLWLRQ DX[
PXQLFLSDOLWpV

� DXJPHQWDWLRQ GHV WDX[ GH UHGHYDQFHV VXU OHV
WHUUHV GH OD &RXURQQH

/H EXGJHW SUpYRLW OH QLYHDX GH ILQDQFHPHQW DX
FKDSLWUH GH OD VDQWp OH SOXV pOHYp GDQV O·KLVWRLUH
GX 1RXYHDX�%UXQVZLFN� VRLW ��� PLOOLDUG GH
GROODUV� 3HQGDQW O·DQQpH TXL VH WHUPLQH HW
O·DQQpH TXL YLHQW� OD SURYLQFH IRXUQLUD SRXU OD
VDQWp ��� PLOOLRQV GH GROODUV GH SOXV TXH OH
PRQWDQW EXGJpWp HQ ����������

� DXJPHQWDWLRQ GH �� PLOOLRQV SRXU OHV VHUYLFHV
KRVSLWDOLHUV

� DXJPHQWDWLRQ GH ���� PLOOLRQV SRXU OHV
VHUYLFHV j OD IDPLOOH HW OHV VHUYLFHV VRFLDX[
FRPPXQDXWDLUHV

� DXJPHQWDWLRQ GH �� PLOOLRQV SRXU OHV VHUYLFHV
G·DPEXODQFHV

� DXJPHQWDWLRQ GH �� PLOOLRQV SRXU O·DVVXUDQFH�
PDODGLH

� DXJPHQWDWLRQ GH ��� PLOOLRQV SRXU OH
3URJUDPPH GH PpGLFDPHQWV VXU RUGRQQDQFH

� �� QRXYHOOHV SODFHV HQ PpGHFLQH j OD
0HPRULDO 8QLYHUVLW\ SRXU GHV SHUVRQQHV GX
1RXYHDX�%UXQVZLFN

0LHX[ JpUHU

5HQRXYHOHU OHV VRLQV

GH VDQWp



� YHUVHPHQW G·XQ PRQWDQW DGGLWLRQHO GH
� ��� � SRXU OHV SHUVRQQHV FHUWLILpHV
LQYDOLGHV LQWURGXLW GH IDoRQ JUDGXHOOH DX
FRXUV GH TXDWUH DQQpHV

� HQ O·DQ ����� YHUVHPHQW GH ��� � DX[
SHUVRQQHV kJpHV DGPLVVLEOHV DX WLWUH GH OD
SUHVWDWLRQ SRXU SHUVRQQHV kJpHV j IDLEOH
UHYHQX

/H ILQDQFHPHQW FRQVDFUp DX[ FODVVHV GH OD
PDWHUQHOOH j OD ��H DQQpH� DX[ XQLYHUVLWpV� DX[
FROOqJHV FRPPXQDXWDLUHV HW DX[
LQYHVWLVVHPHQWV HQ LPPRELOLVDWLRQV GHV
pWDEOLVVHPHQWV G·HQVHLJQHPHQW WRWDOLVH
��� PLOOLRQV GH GROODUV� &·HVW OH WDX[ GH
ILQDQFHPHQW DX FKDSLWUH GH O·pGXFDWLRQ OH SOXV
pOHYp GDQV O·KLVWRLUH GX 1RXYHDX�%UXQVZLFN�

� �� PLOOLRQV SDU DQQpH SHQGDQW TXDWUH
DQQpHV SRXU YHLOOHU j FH TXH OHV pFROHV
VRLHQW VDLQHV HW VpFXULWDLUHV

� DXJPHQWDWLRQ GH � � SDU DQQpH SRXU
FKDFXQH GHV WURLV SURFKDLQHV DQQpHV SRXU
OHV XQLYHUVLWpV GX 1RXYHDX�%UXQVZLFN

� PDLQWLHQ GX IRQGV FRPSOpPHQWDLUH GH
� PLOOLRQ GH GROODUV SRXU OHV IRXUQLWXUHV
VFRODLUHV

� UpGXFWLRQ GX QRPEUH PD[LPXP G·pOqYHV SDU
FODVVH GH �H DQQpH� TXL SDVVH GH �� j ��

� PLVH HQ DSSOLFDWLRQ GH OD GHX[LqPH DQQpH
GHV DXJPHQWDWLRQV VDODULDOHV GX SHUVRQQHO
HQVHLJQDQW VXSSOpDQW

$XWUHV PHVXUHV

,QYHVWLU GDQV O·pGXFDWLRQ

5HQVHLJQHPHQWV DGGLWLRQQHOV
VXU OH EXGJHW GH ��������� j

KWWS���ZZZ�JRY�QE�FD�ILQDQFH�LQGH[I�KWP



*UkFH j GHV PRGLILFDWLRQV UpFHQWHV DSSRUWpHV
SDU OH JRXYHUQHPHQW IpGpUDO HW DX EXGJHW GH
���������� OHV JHQV GX 1RXYHDX�%UXQVZLFN
EpQpILFLHURQW G·XQH UpGXFWLRQ GH �� PLOOLRQV DX
WLWUH GH O·LPS{W VXU OH UHYHQX GHV SDUWLFXOLHUV�

� j FRPSWHU GX �HU MXLOOHW ����� OD UHWHQXH j
OD VRXUFH VHUD UDPHQpH j O·pTXLYDOHQW GH
�� � GH O·LPS{W IpGpUDO GH EDVH

� j FRPSWHU GH O·DQQpH G·LPSRVLWLRQ ����� OD
SURYLQFH SDVVHUD GH OD PpWKRGH DFWXHOOH
G·LPS{WV FXPXOpV j FHOOH GH O·LPS{W VXU OH
UHYHQX LPSRVDEOH SRXU FDOFXOHU O·LPS{W
SURYLQFLDO VXU OH UHYHQX GHV SDUWLFXOLHUV

/HV SHWLWHV HQWUHSULVHV GX 1RXYHDX�%UXQVZLFN
DXURQW GpVRUPDLV OH WDX[ G·LPS{W VXU OH UHYHQX
GHV FRUSRUDWLRQV OH PRLQV pOHYp GX &DQDGD� /D
PHVXUH UHGRQQHUD � PLOOLRQV GH GROODUV DX[
SURSULpWDLUHV GH SHWLWHV HQWUHSULVHV DILQ GH
GRQQHU GH O·H[SDQVLRQ j OHXUV FRPSDJQLHV�

� OH WDX[ VHUD UDPHQp GH � � j ��� �

,O HVW YLWDO GH UpWDEOLU O·pTXLOLEUH QpFHVVDLUH
HQWUH OHV GpSHQVHV HW OHV UHFHWWHV GH OD
SURYLQFH� /H JRXYHUQHPHQW FRQWLQXHUD GH IDLUH
O·H[DPHQ GHV SURJUDPPHV HW GH PLHX[ JpUHU
SHQGDQW OHV DQQpHV j YHQLU�

/H UpVXOWDW XOWLPH VHUD XQ JRXYHUQHPHQW GH
WDLOOH UpGXLWH� D[p VXU GHV SULRULWpV G·LQWpUrW
SXEOLF SUpFLVHV � VRLQV GH VDQWp� pGXFDWLRQ�
LPS{WV UpGXLWV HW EXGJHWV FRQVWDPPHQW
pTXLOLEUpV�

3XEOLp SDU OH PLQLVWqUH GHV )LQDQFHV GX 1��%�
OH �� PDUV ����

,6%1 ������������[

5pGXLUH OHV LPS{WV

&UpHU GH QRXYHOOHV
SHUVSHFWLYHV G·HPSORL

&KDQJHU OH IRQFWLRQQHPHQW
GX JRXYHUQHPHQW


